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My deor members,

With the gthncU of the Colombo MBA Alumni
Associotion scheduled for Zth July 2006, it is
with greot pleosure thot I write this messoge
for the Annuol Report of 2005/2005. I con stil l
recoll the doy - 1st July 2005 when I wos given
the honour of becoming the president of this
prestigious Associotion. lt wos o reol chollenge
ond lwos fortunote enough to hove excep-
tionol people from both privote ond public
sector componies elected to my committee.
Directing people with different, but "bril l iont"
ideos towords one gool is not eosy, but in no
time we monoged to work os One Teom with
One Theme, "Morching forword with more
members ond sJronger ties". With the tremen-
dous support ond encourogement I received
from every member of my committee, we
monoged to complete o successful term of 12
months, where the CMBAAA got onother step
closer to its vision - "To be the first choice in
business governonce".

After o series of broinstorming ond plonning

sessions in the eco friendly otmosphere ot
"The Tomorind Tree Hotel", fuelled by gollons
of woter ond dozens of Mint, we finolly come
up with whot we thought wos the right mix of
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events for the
yeor, keeping in line

with our theme. The

events were plonned in

such o woy thot they

creoted interest omong our

members through entertoinment

ond volue oddition, while they olso

fulfi l led our obligotions to the University,

Industry ond Society.

Events orgonized exclusively for
members
During the yeor, we orgonized two
events exclusively for members to
updote their knowledge, to improve
their skills ond to network with fellow
members. One wos o visit to the Colombo
Dockyord with lunch ond the other wos on
evening tolk on Effective public speoking skills
followed by cocktoils. Both the events were
free of chorge ond the members who mode
use of these opportunities, opprecioted them
ond requested the CMBAAA to orgonize
more events of this noture.

Events for members & their fomilies
The Fellowship Nite 2005 wos the golo event
we orgonized for members ond their fomilies
with lots of entertoinment, fun ond gifts for the
porticiporlts. A Live bond performed with
doncing troupes in oction. The other event
wos the one doy educotionoltrip to
Helodhonovi Power Plont in Puttolom,
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fo l lowed by lunch
ond fun oct iv i t ies in

the of ternoon of  the
Dolohin Hotel  in Woikkol .

Through both these
events,  we monoged to

strengthen the t ies omong the
member fomi l ies.

Annuol Conference 2006
With the ideo of promoting profes-

sionol ism ond quol i ty of  monoge-
ment oroct ices in the business com-
munity in Sri  Lonko, the 2nd Annuol

Conference of the Associot ion wos con-
ducted on the topic "Beyond Trodit ionol

Boundories" with o ful l  house of delegotes. Six
eminent business personnel who withstood civi l
unrest,  ethnici ty wor ond noturol colomit ies to
reoch their gools with success, shored their
vost experience ond technicol knowhow,
opprising port ic iponts of their reol l i fe si tuq-
t ions. This provided on opportunity to the del-
egotes to benefi t  by l istening, studying ond
emulot ing innovotive monogement thinking
ond proct ices to meet the chol lenges they
foce in the globol morket ploce.

Seminors for the industry
In oddit ion to the 2nd Annuol Conference. the
CMBAAA conducted two workshops on
"Service Excel lence" for ihe stoff  members of
Keels Business Systems Ltd, John Keels Off ice
Automotion (Pvt) Ltd ond John Keels
Computer Services (Pvt) Ltd. Through such

monogement progroms, we coter to the needs of the

business community, os we bel ieve thot improving

monogement stondords & ski l ls wi l l  provide the neces-

sory fuel to drive the engine of growth in our

economy. Ihe budget seminor which we usuolly orgo-

nize every yeor in November, wos concelled this yeor,

os the interest on the budget proposols wos lost due to

the presentotion of two budgets before ond ofter the

presidentiol elections.

Chorifoble Events

Ihis yeor too we continued to extend our services to

the less privileged, os we thought it wos importont to

give some thing bock io the society. With this ideo, we

repointed the boys' dormitory ond onother building ot

the "Suchorithodoyo Somojo Sevo Songomoyo" -

Chi ldren's Home of Pomunuwo, Mohorogomo. We

olso instolled ceiling fons in the dormitory, fulfi l l ing

onother burning need of the inmotes.

We olso continued the project we undertook to look

ofter the long term educotionol needs of two selecied

students who were offected by the tsunomi. With the

speciol tsunomi relief fund set up for this purpose,

monthly scholorships were gronted io. them during the

yeor ond we hope to continue this until they complete

their school educotion.

Our contribution to the University ond the MBA pro-

gromme

We continueO to work closely with the University, pro-

viding constonf feedbock on the MBA progromme

bosed on the comments we received from ihe stu-

dents ond the corporote sector. We provided oll the
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help ond support needed from the CMBAAA to
improve the stondords of the MBA progromme
ond we honestly bel ieve thot we hove suc-
ceeded in these efforts.
This yeor too on the request mode by the
Deon of  Focul ty of  Monogement ond Finonce
of the University of Colombo, we sent our rep-
resentotives to conduct interviews for the new
MBA odmissions.
The CMBAAA olso conducted holf  o doy pro-
gromme for the fresh BBA undergroduotes on
the topic "Undergroduotes ond the privote
sector".

Word of oppreciotion to our sponsors
With the ever increosing budgets, we
monoged to orgonize mony oct ivi t ies withoui
o f inonciql burden to the CMBAAA. This wos
possible due to the co-operot ion ond support
we got from our sponsors during the yeor. On
beholf  of the CMBAAA I l ike to thonk ol l  the
componies which come forword to sponsor
the events during the yeor. Also lwish to
express my speciol grot i tude to Sri  Lonko
Telecom for being the Principol Sponsor of the
Annuol Conference for the 2nd consecutive
yeor, Wijoyo News popers for being the medio
sponsor of the Annuol Conference ond Sri
Lonko Insuronce Corporot ion for being the
moin Soonsor of the Annuol Reoort.

Finolly....
We hove just completed on eventful  yeor,
during which we hod engoged in mony oct ivi-
t ies with greot success. Al l  these were possible
solely due to the untir ing support,  commitment
ond dedicot ion of my fel low executive com-
mittee members. We hod good t imes ond olso
hod t imes when the going wos rofher iough,
but we monoged to soi l  smoothly, os my teom
olwoys rollied round me. With their busy office
.schedules, every committee member ployed
his/her role ond let me thonk ol l  of them for
their contr ibut ions. I  should offer my speciol
thonks to Mono ond Chris, who olwoys wolked

thot extro mile
to ensure thot every
event we orgonized
went on smoothly.  I  o lso
l ike to thonk ol l  the 

Nmembers who supported the
committee ond contr ibuted in T
mony woys towords the success
of the ossociot ion ond i ts oct ivi t ies
during ihe yeor. A very speciol
reference must be mode of Lol i th
Perero, who wos olwoys prepored to
help the CMBAAA ond his migrot ion to
UK in Moy 2006 is o big loss to the
Associot ion. In conclusion, I  l ike to wish the
new executive committee ol l  the best for the
ensuing yeor ond I eornestly request the
members to extend their ful lest coooerot ion
ond support to the new committee to toke
the ossociot ion to greoter heights in the yeor

2006t2007.

-- 
--'-'

(  \ i ' \ . -
\- l--_r___ '_:

Prosod Joyosuriyo
President
Colombo MBA Alumni Associot ion
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,* _ This brief messoge is sent with my
' 'J

I  compliments for the AGM of the

t MBA AlumniAssociot ion of the

I University of Colombo to be held on
I

network, I hope of this AGM you will be oble

to express ond discuss constructive ideos

for implementot ion in the coming yeor for

the benefi t  of the membership ond the

Universiiy os well where you hold o stoke.

Not only being o mechonism for post

students to mointoin contoct, it will be o

gotewoy to lioise with current ond post

students, ond promote the octivities of the

University os o source of relevont ond

chol lenging post-groduote business

educotion within the business community.

You would, no doubt, moke use of the doy

for o volid purpose.
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I hove on severol occosions

emphosized the profound impoct

of our Alumni Associot ion ond

their membership on the generol

welfore of our undergroduotes ond the

inst i tut ionol development.

Let me on beholf of the University

community express my heoriiest

oppreciot ion of your commitment to

strengthen bonds with the University ond

for the good work you hove done being o

source support.

lwish you ol l  o very hoppy ond joyful doy.

CbuU
Professor T Hettiorochchy

Vice-Choncel lor

University of Colombo



I om pleosed to send this messoge with my
worm regords to the MBA Alumni
Associotion on the occosion of their Annuol
Generol Meeting on Zth July 2006, the
event orgonized by the Associotion ofter
concluding o very successful yeor with full of
events. MBA Alumni of this University enjoy
comporotively better employment pros-
pects with mony ploced in high profile posi-
tions in government ond industry both within
ond outside the islond. This is moinly due to
the stondords mointoined by the pro-
gomme throughout honouring the ocodem-
ic troditions of the University of Colombo,
one of'the oldest ond most highly respected
institutions of higher leorning with interno-
tionol repute in the islond. Our MBA pro-
gromme hos been orgonized with the princi-
ple of serving the society in the globol econ-
omy through developing quolity ond sociolly
responsible professionols ond business leod-
ers. The MBA Alumni Associotion hos
throughout been the key link between these
professionols ond the University. The close
ossociotion mointoined by the two locol or-
gonizotions hos throughout been mutuolly
beneficicil. In this regord, lwould like to
ploce on record the commendoble contri-
bution mode

by the
MBA Alumni
Associotion to
improve the quolity
of the progromme
through vorious meons in
colloborotion with the
Foculty. The Associotion hos
olso been keen in toking core of
the welfore of membership. Inspiring
leodership given by the President ond
the executive committee in oll these
fronts during the yeor under review is
odmiroble. In foct, it hos been o yeor with
full of successful events. I hope thot oll the
good work done by the Associotion will
endorse'ot the Annuol Generol Meeting
todoy offering o bosis for plonning o more
dynomic yeor under the new executive com
mittee to be oppointed. Finolly, let me con-
grotulote oll of you for the productive yeor
completed signifying the strength of ties
omong the Foculty, MBA Alumni ond the
Industry.

Dr. P. S. M. Gunorotne
Deon - Foculty of Monogement & Finonce
University of Colombo
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The yeor 2005/2006 morked yet
onother successful yeor for the Colombo

MBA AlumniAssociotion (CMBAAA). Since its
inception in the yeor 1997, the ossociotion hod

grown from strength to strength in membership, finonces
os well os octivities. After nine yeors of existence, todoy we

con be proud of one of the most octive ond energetic ossociot-
ions in the country; on ossociotion with members holding senior posi-

t ions in corporote governonce, f inonce, monogement ond odministro-
tion in every sector throughout Sri Lonko ond obrood; on ossociotion

which offers its members the opportunity to join o network of some of the
best professionolminds in the country.

During the yeor 2005/2006 the CMBAAA successfully corried out mony fun ond
knowledge shoring events, creoting opportunit ies for our members to exchonge

their experience ond ideos with ocodemics, businessmon ond signif icont personoli-
t ies, while ougmenting fel lowship omong the members. These events were orgonized

in such o woy thot they reflected the ossociotion's objectives ond served the purpose of
fulfilling its obligotions to the University, Industry ond Society.

AGM 2OO5
The Annuol Generol Meeting 2005 wos held on lst July of Toj Somudro,
Colombo. The outgoing President Kolyoni Rodrigo honded over the
montle of office to Prosod Joyosuriyo, who presented his theme for the
new yeor os "The Journey forword - more members, stronger t ies... . . ." .
In his occepfonce speech, the new president emphosized the
importonce of delivering volue to the membership by helping them to
build closer ond fruitful relotionshios with fellow members ond eminent
business professionols. He olso requested the members to help ihe
executive committee in ochieving the gool of moking ol l  Colombo
University MBA Alumni, members of the ossociotion ond poriiciponts of
the journey forword. The members were oble to renew old friendships
ond enjoy themselves ot the cocktoils thot followed the AGM.

Residentiol Workshop for Exco's
On 23rd & 24tl1July 2005, the CMBAAA Executive Committee members
ottended o residentiol broin storming ond plonning workshop held ot
'The Tomorind Tree Hotel", Minuwongodo. This session wos ottended by
l5 committee members ond it  provided on excellent plotform for them
to know eoch other, moke ond discuss new suggestions. exchonge ideos
ond to plon ond finolise the event colendor for the yeor 2005/2006. In
oddit ion to the'off iciol work',  the t ime spent in the pool ond the music
sessions greotly helped to build teom spirit ond generote enthusiosm
omong the committee members. This yeor the Exco decided to hove
three sub-committees, nomely - University Lioson Committee,
Membership Development Committee ond Communicotion Committee.
All  l7 Exco's were included in one of the sub committees. A committee
choirmon wos oppointed ond eoch committee wos ossigned specific
tosks to be conied out during the yeor. In oddition to these, the Exco olso
oppointed different event feoms heoded by on event leoder to orgonize
ond conduct different events plonned for the yeor. Thivplonning session
wos concluded on 24lh Sundoy with evening teo.

l8 CMBAAA Annuol Reoort 2OOS / 2005



OpERATIoNS R

Visit to Colombo Dockyord
On Soturdoy 27Ih August 2005, o
visit  to the Colombo Dockyord wos
orronged for the CMBAAA members os o
port of the continuous efforts to brooden
the exoosure of Alumnus to vorious industries
of the country. Sixteen members of the Associotion
used this opportunity ond hod the privi lege of visit ing
Colombo Dockyord Limited (CDL). Prior to the yord visit ,  o

presentotion on the vorious business sectors of CDL wos mode, the highlight being o
video on Ultro Fost Attock Croft (UFAC) buil t  by CDL for the Sri Lonko Novy. Members
were guided oround the four dry docks thot were corrying out repoirs on two Indion ships
ond o lorge oi l  tonker, os well os the workshop where severol UFAC's were under vorious
sto ges of construction.
Everyone wos enthusiostic to boord on Indion ship thot wos owoit ing deporture
The ship's novigoting off icer wos more thon hoppy to exploin the vorious
instruments in the Moin Control Room os well os onswer the mult i tude of questions
roised by the visitors. This indeed wos o rore opportunity ond the visit  concluded with
lunch served oround 2.3Oom.
The event wos orgonized by Chondono Weerosooriyo ond ossisted by Rohon Senevirotne.

Fellowship Dinner 2005
The CMBAAA's Annuol Fellowship Dinner wos held on 21st October 2005 ot Toj
Somudro, Colombo. The event wos well ottended ond we hod o ful l  house of
Colombo MBAs together with their spouses. The Colombo MBA Alumnus, Novy
Commonder Vice Admirol Wosontho Koronnogodo wos invited os the Chief Guest,
bul due to on unexpected duty col l ,  he could not ottend the event. The Guest of
Honour wos Dr P.S.M..Gunorotne - Deon of the Foculty of Monogement & Finonce
of the University of Colombo. This event wos o greot success ond gove members on
opportunity of renewing old fr iendships. Entertoined by the music of "Chondimol ond
the Second Connection" ond the groceful young doncers who odded colour to the
event. fhe "MBA Queen" ond the "Mr. MBA" were chosen. Mony gifts were won by
the lucky port iciponts, which included CDMA phones, Weekend Hotel pockoges
ond gift  vouchers. The fel lowship dinner wos orgonized by o teom comprising
Anusho Wijegunerotne, Suresh Kumor, Neil  Perero, Hilory Fernondo ond Goyothri

Podmosekero.

Evening Tolk on Public Speoking Skil ls
An Evening tolk on Public speoking ski l ls wos orgonized oi the Colombo Swimming
Club Holl on Bih November 2005 ond wos conducied by former President of
Colombo Toost Mosters Club, ond CEO of Metropoli ton Computers, Mr. Nironjon de
Silvo. This lecture wos orgonized for the CMBAAA members who ore holding high
posit ions in componies in order to enhonce their soft ski l ls ond we hod o gothering
of 25 members who received the lecture with greot enthusiosm. This presentotion
wos followed by cocktoils, where the porticipoted members enjoyed themselves
shoring their ideos ond business experiences. The event wos orgonized by Kolyoni

'  Rodrigo ossisted by other Excos.
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Orientotion progromme
for the BBA under groduotes of the

University of Colombo
On the invitot ion of the

Deon of the Foculty of Monogement
- & Finonce of the University of Colombo, on

Bth November 2005, the CMBAAA conducted
o pre-ocodemic orientotion progromme for the

new BBA entronts to the University. The session wos
conducted on the topic "Undergroduotes ond the

privote sector" ond Prosod Joyosuriyo,
Mono Novorotnorojoh, Kolyoni Rodrigo, Mohesh Joyosinghe ond Kovindo

De Zoyso mode presentotions ond shored their experiences, ideos ond views with the
new undergroduotes. The speokers possed on the messoge thot the privote sector is the

engine of growth in our economy ond discussed whot strotegies the undergroduotes should
employ to corve their coreers, so thot they wil l  be reody to meet the expectotions of the
privote sector componies when they poss out from the university.
The progromme wos ottended by over 350 undergroduote students ond Dr. Somon
Dossonoyoke from the Foculty of Monogement & Finonce proposed the vote of thonks to the
speokers ond to the CMBAAA. This event wos co-ordinoted by Kovindo De Zoyso.

Annuol Choritoble Event - Renovotion of Dormitory ot
"Suchorithodoyo"
The choritoble event for the yeor 2005/05 wos successful ly corried out ot
fhe "Suchorithodoyo Somojo Sevo Songomoyo" Children's Home ot
Pomunuwo, Mohorogomo. The boys' dormitory ond onother building
were repointed ond ceil ing fons instol led fulf i l l ing o pressing need of this
hoven for chi ldren from broken fomil ies or without porents, ond
chonneled by the courts. The Songomoyo led by i ts Choirmon, Mr.
Muthubondo does on excellent job of looking ofter the inmotes ond
workers numbering some IBO persons, roising its own funds when the
gronts from the Provinciol Councils ore found wonting. The opening
ceremony wos held on the evening of Soturdoy, the Bth Apri l  with the
Executive Committee of the CMBAAA oresent. Short eots from FAB Foods
ond o drink of milk were served to ol l  the children, the older inmotes ond
workers. Some members of the Associotion contributed their mite to
provide, exercise books, chi ldren's text books ond sponsoring some of the
refreshments served. lt wos o joy to see the children who ore well troined
ond discipl ined, looking pleosed in their newly renovoted occommodo-
tion. One of the children from the home proposed o vote of thonks ot the
end of the ceremony. This event wos orgonized by Neil Perero ossisted by
Suresh Kumor & Chondono Weerosoorivo .

Trip to Helodhonovi Power plont
The CMBAAA orgonized o one doy educotionol ond fun tr ip to
Helodhonovi diesel power plont on l l th Februory 2006 for i ts members
ond their fomil ies. l t  wos o unique opportunity to visit  this power plont
situoted in Putt lom Distr ict. The tour to the power plont included o ful l
brief ing on its history ond operotions ond o unique chonce to view one
of the diesel engines going through o routine service work. The noise
within the octuol engine room is something thot most of the people
port icipoted wil l  not forget for sometime. The tr ip included breokfost
served in the bus ond lunch, swim ond fun events of Hotel Dolphin,
Woikkol. Rohon Senevirotne orgonized the tr ip ond wos ossisted by Mono
Novorotnorojoh.
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Annuol Monogement Conference 2006
On lst Morch 2005. the Colombo
MBA Alumni Associotion held
its 2nd Annuol Conference on the
theme "Beyond Troditionol Boundories -2006"
ot Ceylon Continentol Hotel, Colombo. The
objective of this conference wos to creote on
environment ond business culture in which unfettered
thinking would be possible. Often, businesses ore restroined
by trodit ionolond conventionol thinking which restr icts their
development. In Sri Lonko, despite the imperfect business
environment over the lost couple of decodes, there ore
mony exomples of individuols ond corporotions who hove broved
the odds ond with bold, innovotive thinking entered hitherto untopped
morkets with unprecedented, olmost unimoginoble success. CMBAAA set
out to creote o forum for shoring "out of the box" thinking, where delegotes
could be inspired by the success stories of the entrepreneurs ond business
leoders who mode presentotions. Delegotes were qlso offorded the opportunity
of o brief person to person diologue with the speoker ot the end of eoch session.
Over 125 delegotes from diverse sectors of economic octivity porticipoted.
Some of Sri Lonko's leoding entrepreneurs ond business leoders who were not con-
stroined by "troditionol boundories" oddressed this conference, shoring their reol life
experiences with the porticiponts. The speokers who oddressed the conference were
Mr. Aji th Nivord Cobrool - Senior Economic Advisor to H.E. the President of Sri Lonko,
Mr. Rovi Fernondo - Director, Corporote Bronding & CSR, MAS Holdings Ltd,
Deshqmonyo A.Y.S. Gnonom - Choirmon, St Anthony's Group, Mr. Keith Modder -
Monoging Director, Asion Operotions, Virtuso Ltd, Mr Moksevi Prelis - Choirmon, SME
Bonk ond Mr. Loli th Kohotopit iyo - Choirmon / Monoging Director of KIK Group.
Wide publicity wos given to this Annuol Conference through notionol newspopers ond
brochures ond with these CMBAAA succeeded in increosing the public oworeness
obout the ossociotion ond its octivities. This monogement conference wos of very high
stondords ond the delegotes who port icipoted highly commended the progromme
ond the professionol monner in which the event wos orgonized by the CMBAAA. Our
President Prosod Joyosuriyo led the teom in orgonizing this conference ond he wos

given the ful lest support by ol l  Exco's with extro speciol contributions coming from Mono Novorotnorojoh &
Chris Coreo.

Members' Doy 2006
"Members' Doy 2006" wos plonned for 4th June 2006, but due to roins, we hod to postpone it to o loter dote
in June. Then we were informed by the University outhorities thot due to construction of o new cricket pitch,
the University grounds ore not ovoiloble from June 2nd week until the work is completed, forcing us to
further postpone the event for o loter dote in July or August.

Tsunomi Relief Work
The CMBAAA continued to offer the monthly scholorships of Rs.500.00 eoch to the two selected students,
offected by tsunomi, nomely Visvo Nironjon (Grode 7) ond Ashen Moloko (Grode 6). They sti l l  l ive in o tem-
porory house of the "Kithulewelo Refugee Comp", Motoro. These two boys ore brothers studying of St.
Servotius' College, Motoro ond they lost their fother ond two other members of the fomily from tsunomi ond
survived with their mother.
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The CMBAAA cont inued to review their  school prog-
ress reports of the end of the eoch school term to

ensure thot the chi ldren ond their  mother ore owore thot
these scholorships ore to inspire them to cont inue their  edu

cot ion ond become useful  c i t izens of the country These funds
ore hondled through the speciol  occount,  "Colombo MBA Alumni

Associot ion -  Tsunomi Rel ief  Fund :  Account # 0050372324" at Hoiton
Nol ionol Bonk, Moin Bronch opened exclusively with the view of looking

ofter the long term educot ionol needs of these chi ldren offected by Tsunomi.

Working with the Universi ty to improve the quol i ty of the MBA progromme
During the yeor,  CMBAAA worked very closely with the Foculty of Monogemen'

& Finonce of the Universi ty of Colombo to ensure thot the stondord of the MBA
prgromme is improved. We hod o very good relot ionship with the Deon ond the foculty

members ond Universi ty Lioson Committee wos olwoys there to ident i fy ihe support  the
foculty needed from the ossociot ion. We cont inuously gove our suggest ions to the foculty

bosed on the feedbock we get from the MBA students ond the industry regording the MBA
progrom ond these suggest ions were received very posit ively by the Universi ty outhori t ies. This

yeor too Execut ive Committee members represented the CMBAAA in the interview ponels thot
evoluoted the condidotes in June 2006 for the intoke of the new MBA botch.

Seminors orgonized for the pr ivote sector componies
An iha ran octc mode by the corporoie sector,  CMBAAA successful ly orgonized two workshops conducied

by Mr Dhommiko Kolcpuge on "Customer Service Excel lence".  These were held on l5th September 2005 &
30th September 2005 ot Ceylon Cont inentol  Hotel  for the stoff  members of Keels Business Systems Ltd, John
Keels Off ice Automotion (Pv' t)  Ltd ond John Keels Computer Services (Pvt) Ltd ond the port ic iponts were
extremely sot isf ied with the progroms. Prosod Joyosuriyo ond Suresh Kumor orgonized ond coordinoted the
progrommes on beholf  of  the CMBAAA.

CMBAAA News let ter -  "MINDNET"
Two issues of the news let ter reoched the membership during the period
July 2OO5 to June 2006, providing news, views ond informotion on the
CMBAAA events. Kr ishon Senorotno compi led these newsletters ond
extended his cooperot ion by f inding o good press ot on offordoble pr ice.

Membership
During the yeor,  we concentroted on odding more volue to our membership,  which resu -ed 1p ' !  i i :e members
ond 4 ordinory members joining the ossociot ion. We wi l l  cont inue to serve the membe's -^ 'c,9. vor ious events
with the hope of ful f i l l ing our dreom of moking every Colombo Universi ty MBA Grcclcte o nember of our
ossociot ion ond o portner in our journey forword. At present the ossociot ion hos I  4C fe rnembers ond l20 ordi-
nory members.
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Web si te
Our Website cont inued to evolve throughout
our tenure in off ice. Lounched in 1999 in o very
simple formof,  i t  hos improved over the yeors to
orovide monv useful  feotures ond informotion to the
membership os wel l  os to the business community ond
ocodemics. Speciol  ihonks should go to Nei l  De Mel for the
irouble token in updot ing ond mointoining the website of the
ossociot ion. In future CMBAAA wishes to further enhonce the
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website ond moke it  more useful to the members by gett ing the corporote sector to
publish their odvert isements for senior job posit ions on our site, so thot our members con
moke use of ihem. All  members ore kindly requested to visit  our web site frequently ond
moke your proposols in the guest poge or in the electronic bullet in boord. You con olso
emoil your views to odministrotor@colombombo.com or info@colombombo.com

Annuol Report
For the fourth consecutive yeor o high quoli ty colour Annuol Report wos printed
with the ossistonce of S.P.Solutions ond Softwove. We hove creoted on Annuol
Report which is on por with ony other Annuol Report published in the corporote
sector. A speciol note of oppreciotion goes to Prosod Joyosuriyo for col lecting
informotion ond compil ing them ond working with ihe designing compony ond
the printer in producing this Annuol Report.

Conclusion
The CMBAAA progressed steodily during the yeor, growing in populority, size ond funds. In l ine with the
theme, we hove orgonized mony knowledge shoring ond fun events providing opportunit ies for the
members to build closer ond more fruitful relotionships with fel low members. Through ol l  these events
our oim wos to odd volue to our membership, which we believe wos successful ly occomplished during
the yeor 2005/2006. We hove come o long woy during the lost nine yeors os on Associotion, but st i l l
there ore mony things to be done ond we ore sure thot with the coniinuous support ond help of the
membershio, the ossociotion wil l  do wonders in the veors to come.
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On beholf  of the Executive Committee of

Colombo MBA Alumni Associot ion, I  hove
greot pleosure in presenting the Finonciol review

for the yeor ended 3lst.  Morch 2006.

The Audited Stotements of Bolonce sheet. Income &
Expenditure Account ond notes thereof for the yeor ended

3lst Morch 2006 hove been included for your reference ond
informotion.

The Finonciol period under review ref lected o substontiol  growth in the
f inonces of the Associot ion. There is on opproximotly 1B% growth in the net

ossets of the Associot ion. the net income for the Period being Rs. 250,309.36.

I olso like to mention thot out of Rs.276,200.00 shown os receivobles os ot
3lst Morch 2006, on omount of Rs .266,200.00 wos col lected by 2Oth June 2006,

leoving only Rs. 
. l0,000.00 

os orreqrs.

At the end of this yeor, I  om glod to ploce before you the detoi ls of o very successful
f inonciol term ond wish to toke this opportunity to thonk the President, Deputy President,
Vice President ond ol l  the Executive Committee members for their ful lest support ond co-
operot ion extended to me, which mode my work pleosont ond memoroble.

S.Suresh Kumor

Treosurer
Colombo MBA Alumni Associot ion.
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AUDITOR'S REPORT

To the Members of Colmrbo MBA Alumni Acsciation
We have audited ttrc Balance Street of Colombo MBA Alumni Association, as at March
37,M and the relahd StaEment of Income & Expenditure StaEment for the Year tlren
ended, togetlrer with noEs tfrereto.

Respective Reeponsibilities of Trcasurer & Auditors
Ttre Treasurer is respctsible for preparing and p'resenting tlree Financial Staements in
accordance with ttrc Sri l^anlq Accormting Standards. Our resporsibility is to expres an
opinion on tlree Finarrial StaEments, based on our Audit.

Baeie of Opinion
We conducbd our audit in accordance with tre Sri Lanka Auditing Standards, which
require that we plan and perform tlre audit to obtain reassrable assurance about
whetlrer the said financial staternents are free of mabrial misstabments. An audit
include examining, qr test basis eviderrce supporting tlre amount and disclocures in Sre
said finarrcial staEments, assessing the accounting principles used and significant
estimahs made by the Executive Commithe, evaluating tlre overall presentation of the
financid staEments, and deErmining whether the said firnrrial staEm€nts are prepared
and presented in accordance with Sre Sri tanka Accounting Standards. We have
obtained all ttre information and explanations, which to the best of our knowbdge and
belief were necessary for the purpce of our audil We therefore believe that our audit
provide a reasonable basis of our opinioru

Opinion
ln our opinion, so far as appears from our examination, the Colombo MBA Alumni
Association has maintained proper books of account for the Year ended March 372ffi
and to tE best of our information and according b ttre explanatiurs given to us, the said
Balance Street and relaed stabm€nts of lrrcome and Expenditure and Nohs thereto, ,
which are in agreement wift the said books and have been prepared and presened in
actordance with the Sri tanka Accounting Standards, grve a true and fair view of the
Colombo MBA Alumni Associatian stab of affairs as at March 312m6 and of its lncqne
& Expenditure for ttre Year tfien ended.
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oF IrucoME AND ExpENDITURE FOR THE

YEnn EruDED 3I ST MnnCH 2C,o^6

INCOME

lncome irom Membership

Surplus from Activities

Other Income

E)(PENDITURE

A dmrnrstrative Exprenses

Distribution Expre,nses

Other Operating Expenses

Income Over Expenditure Before Taxation

Provision for taxation

Income Over Expenditue Aft€r Taxation

Notes Xn5/2m6 200{/2fr5

Rs. Rs.

-14,800 fi)

357,191 30

84,3E5 n

85,.tOO O0

53i, .15150

111,757.27

486Jr0.m 7n,906.T1

185,443 50

46,700 00

2,927 75

1.11,896 25

2E,823.69

70,x)7 83

2X,U70.65 2n,6n.77

25,O,3,'g.% 489,28L.00

75,(R2 81

775:,L6-5s 4E9,2E1.m

I
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BnmNCE SHEET
AS AT 3I ST

ASSETS

Non Cunent Aseets

Prop'erty, Plant & Equipment

lnv(]stments

Total Non Current Aasets

Current Assets

lnventorres

Ad.,ant:e Deposit & Plepayments

Accounts Receivable

Cash & Cash Equivalent

Total Current Assetr

Total Aesets

EQUTTY & LIABILITY

Accumulated Funde

Balance as at 1st Apnl 20o{

I n<-onre Over Expenditure

Current Liabilities

A(:counts Payable

Ar t'rtr<'d Expx'nse

Total Curent Liabilities

Total Liabilities

The notes annexed form an integral prart of thc'rx. Financial State-ments

1.,445,674.E7

45,490 00

4,5ixl m

49.990.00

7,767,729.23 7,495,@.87

Notee

'7

I

9

10
11
12

3L.03.2006
Rs.

17,3b1.(X)
1,M7,&{) 0-?
1,06.5,2tL.03

29,+88 ft)
ltt,b{0 ft)

276,2m J0
372,2U) 20

31.03.2005
Rs

2.r,1-ltt.(xl
38r),.1 09 ()1

4jJ3,257-O3

+i,07tt fl)

5,ffn (x)

525,000 (r)

521,329 l+{

M
A
R
c
H

2
o
o
6

6%s28.m 7,092,N7.U

7,761,729.23 7,495,ffi.87

1,1{.5,67187

775,216 55

e56,393 87

-r89,281.fi)

13
14

't,620,E9t.42

59,745 00

81 ,0S2.81
140,E37.E1

Thr' Executive Comnrittee of Management of Colombo MBA Alumni Asstxiation rs responsible for the

preparation and presentation of these Financial Statements

For signed and on behalf of the Executive Committer: o[ Management ol Colombo MBA Alumni Assdiatron

OL=-
Precident

iune 25 2005
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S oF IrucoME AND ExpENDTTURE FoR THE

YEnn EruDED 3I ST MnnCH 2CC^6r

TNCOME

ln<:ome irom Membership

Surplus from Activi t ies

Other Income

E)(PENDTTURE

Administrative Expenses

Distr ibution Expenses

Other Oprerating Expenses

Income Over Expenditure Before Taxation

Provisron for taxation

lncome Over Expenditure After Taxation

Notee zffilnffi 2m4l2m5

Rs. R.

-t-{,Etx) (x)

357,194 30

185,44.150

46,700 00

2,92715

2X,U70.65

i i  i l l l t | ( l

r l  I  - { l l  =r t

&1,385.n 11+,r57:;

486,380.m 7n,906-77

111,896 25

2E,823 69

70,907 E3

24r,627.77

250,3{J9.% 489,281.m

75,(F2 rJl

175,n6.55 489,281.00
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